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July 14, 2014 
 
 
International Accounting Standards Board 
IFRS Interpretations Committee 
30 Cannon Street 
London EC4M 6XH 
United Kingdom 

RE: ED 2014/1 - DISCLOSURE INITIATIVE – PROPOSED AMENDMENTS TO IAS 1 

Dear Board Members, 

The Comitê de Pronunciamentos Contábeis - CPC (Brazilian Accounting 
Pronouncements Committee)1 welcomes the opportunity to respond to the ED 2014/1 – 
Disclosure Initiative – Proposed amendments to IAS 1. 

We are a standard-setting body engaged in the study, development and issuance of 
accounting standards, interpretations and guidance for Brazilian companies. 

Question 1 - Disclosure Initiative amendments 
 
The amendments to IAS 1 arising from the Disclosure Initiative aim to make narrow-
focus amendments that will clarify some of its presentation and disclosure 
requirements to ensure entities are able to use judgement when applying that 
Standard. 
 
The amendments respond to concerns that the wording of some of the requirements in 
IAS 1 may have prevented the use of such judgement. 
 
The proposed amendments relate to: 
 
(a) materiality and aggregation (see paragraphs 29–31 and BC1–8 of this Exposure 
Draft); 
 
(b) statement of financial position and statement of profit or loss and other 
comprehensive income (see paragraphs 54, 55A, 82, 85A and 85B and BC9–BC15 
of this Exposure Draft); 
 
(c) notes structure (see paragraphs 113–117 and BC16–BC19 of this Exposure Draft); 

                                                
1
 The Brazilian Accounting Pronouncements Committee (CPC) is a standard‐setting body 

engaged in the study, development and issuance of accounting standards, interpretations and 
guidances for Brazilian companies. Our members are nominated by the following entities: 
ABRASCA (Brazilian Listed Companies Association), APIMEC (National Association of Capital 
Market Investment Professionals and Analysts), BMFBOVESPA (Brazilian Stock Exchange and 
Mercantile & Future Exchange), CFC (Federal Accounting Council), FIPECAFI (Financial and 
Accounting Research Institute Foundation) and IBRACON (Brazilian Institute of Independent 
Auditors). 
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and 
 
(d) disclosure of accounting policies (see paragraphs 120 and BC20–BC22 of this 
Exposure Draft). 
 
Do you agree with each of the amendments? Do you have any concerns about, or 
alternative suggestions for, any of the proposed amendments? 
 
Yes, we understand the rational proposed by the Board for each item and agree with 
the proposed amendments. 
 
However, we have some comments described below: 
 

1) In respect to the inclusion of additional captions in the financial statements, it is 
important to note that during the consideration process of the entity about the 
information required for presentation, non-GAAP measures should not be taken 
into consideration. We suggest that the Board include such prohibition. 

 
2) We highly agree with the materiality analysis and systematic order of the notes. 

Although we believe that those two requirement already exist in IFRS, we 
welcome the explicit guidance provided in this Exposure Draft. 
 
 

Question 2—Presentation of items of other comprehensive income arising from 
equity-accounted investments 
 
Do you agree with the IASB’s proposal to amend IAS 1 for the presentation of items of 
other comprehensive income arising from equity-accounted investments amendments 
(see paragraphs 82A, BC1–BC6 and the Guidance on implementing IAS 1)? If not, why 
and what alternative do you propose? 
 
We believe that the rational presented in the Basis for Conclusion and Implementation 
Guide do contribute to improve the presentation of Financial Statements and to reduce 
misterpretation of IAS 1 requirements regarding disclosure. 
 
Question 3—Transition provisions and effective date 
 
Do you agree with the proposed transition provisions for the amendments to IAS 1 as 
described in this Exposure Draft (see paragraphs 139N and BC23–BC25)? If not, why 
and what alternative do you propose? 
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We believe that the proposed transition provisions for the amendments to IAS 1 as 
proposed in the Exposure Draft are adequate and consistent with another Board’s 
positions. 
 
If you have any questions about our comments, please contact us at 
operacoes@cpc.org.br. 
 
 
Yours sincerely, 
 
 

 
 
Idésio da Silva Coelho Júnior  
Chair of International Affairs  
Comitê de Pronunciamentos Contábeis (CPC) 
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